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17. Weighted average price at which the Equity Shares were acquired by
the Selling Shareholders in the Offer is as stated in the below table
and the Offer Price at the upper band of the Offer Price isX 45.

Name of the selling
shareholder

Number of

equity shares

Weighted average
price per Equity
Share (%)

Arun Purushottam Kelkar*

24,346,406

0.48

Subhash Purushottam Kelkar

24,188,993

0.65

Aditya Kelkar

1,926,092

1.27

Weighted Cap_ Price is ‘X Ranlgg F‘f
times the acquisition
i average cost . S
Period . ... |Weighted Average| price: lowest
of acquisition ire hinh
(in 3) Cngt D.f price - hig est
Acquisition price (in X)
Last 1 Year 44.70 1.01 44,70 - 45.00
Last 3 Years 44.70 1.01 42.98 - 45.00

Note: As certified by the Statutory Auditors through certificate dated May 25, 2026 ,
20. The Price/Earnings ratio based on diluted EPS for the latest Fiscal i.e.,
Fiscal 2025 of our Company at the upper end of the Price Band is as high as

25.71 times and at the lower end of the price band is 24.00 times as
compared to the average industry peer group P/E ratio of 67.54 times. For
details in relation to certain ratio, see “Basis for Offer Price - Comparison
with Industry peers”on page 171 of the RHP.

This is the first Main Board public issue being handled by the Book Running
Lead Managers associated with the Offer. While the BRLMs may have
experience in capital market transactions and other securities offerings,
they have not previously handled a Main Board public issue. Accordingly,
the BRLMs may have limited experience in managing Main Board issue-
related processes.

The BRLMs associated with the Offer are Cumulative Capital Private
Limited and Catalyst Capital Partners Private Limited. During the last three
years, Cumulative Capital Private Limited has handled 7 public issues, none
of which closed below the Offer Price on the listing date. Catalyst Capital
Partners Private Limited has not handled any public issues as on the date of
this advertisement.

0.51

Nutan Subhash Kelkar 3,608,142
*Arun Purushottam Kelkar is offering 1,536,477 Equity Shares in the OFS
As certified by Statutory Auditors of our Company by way of certificate dated May 25, 2026

18. Details of the Weighted Average Cost of Acquisition as compared to | 21.
the Floor Price and the Cap Price.

' Floor Price
(X42)is X
times the

WACA

Cap Price

(T 45)is X

times the
WACA

WACA
)

Type of Transaction

Weighted average cost of acquisition
of primary issuance

Weighted average cost of acquisition
of Secondary issuance

44.70 0.94 1.01

42.98 0.98

Note: As certified by the Statutory Auditors through certificate dated May 25, 2026.
For details of transactions see Basis for Offer Price-Weighted Average Cost of Acquisition

(WACA), floor price and cap price on page 171 of the Red Herring Prospectus.

1.05

Total Issue
Main Board SME
Nil 7
Nil Nil

Name of BRLMs

Cumulative Capital Private Limited
Catalyst Capital Partners Private Limited

19. Weighted average cost of acquisition of all shares transacted in last 3
years and 1 year from the date of RHP;

Details of price at which specified securities were acquired by our Promoters, the members of the Promoter Group, the Selling Shareholders, and Sharehclders with rights to nominate directors or have other rights, in the last three years preceding the date of the Red Herring Prospectus,
The details of the price al which these acquisitions were undertaken are stated below,

Mame of the acquirer/ shareholder Date of acquisition of specified securities Number of specified securities acquired” Face Value per specified securities () Acquisition price per specified securities (In ¥)°

Arun Purushottam Kelkar™ NA NA NA MNA
subhash Purushottam Kelkar NA NA NA NA
Vikram Arun Kelkar MNA NA, NA, MA
Wikhil Arun Kelkar NA A NA NA
Aditya Kelkar™* WA NA A NA
Members of the promoter group

Anuradha Arun Kelkar NA NA NA NA
Nutan Subhash Kelkar™ MA NA NA MA
Shareholders with rights to nominate directors or have other rights

Malani Ventures Private Limited February 17,2025 1.100° 1 20,48
Malani Ventures Private Limited Februany 17, 2025 12,208.2124 10 20458

“As cerfified by Statwlory Auditors of owr Company by way of certificate deled May 25, 2025
“Ais0 senmg sharehiolders,
* The Gompany has comverted 12, 206,212 Compufsanty Converiible Preference Shares (CCPS) of face value T10 each, infio 12,290, 705 equity ahares of face valie T1 each, af & comversion ratio of 1006757138 " Equily Shares

ADDITIONAL INFORMATION FOR INVESTORS

1. Eur Gumpanifl gas not undertaken any pre-IPO placement and our Promoters and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the date of the Draft Red Herring
rospectustill date,
2. Agaregate pre-Offer and post-Offer shareholding of our Promoters, members of our Promoter Group and the additional top 10 Shareholders
Pre-Offer shareholding as on date of the Post-Offer shareholding as on date of this advertisement
S Red Herring Prospectus At the lower and of the price band (T42) At the upper end of the price band (245)
- V. Name of Shareholder
Hiubevat E-auity Shisss "E;i?;}"%?faﬂ L';;ﬁ;? ]&?ﬁr Number of Equity Shares”™™ |  Shareholding (in %)"" | Number of Equity Shares”™ | Shareholding (in %)""
Promoter
1. | Vikram Arun Kelkar 25045 044 21219 25945 044 211 25945 044 21.11
2, l Arun Purushottam Kelkar 24 346 408 19.81 22 B09 929 18.56 22 809.929 18.56
3. | Subhash Purushottam Kelkar 24,188 993 19.68 Mil il Mil Mil
4. | Nikhil Arun Kelkar 21,216,068 17.26 21,216,068 17.26 21,216,068 17.26
| 5 | Aditya Kelkar 1,526,092 1.24 il Nil Nl Nil
i | Sub-total (A) 97,222,603 79.10 69,971,041 56,92 69,971,041 56.92
Promoter Group
1. | Anuradha Arun Kelkar 9,053,059 131 9,053,059 1A 9,053,059 ' 737
2 | Mutan Subhash Kelkar 3,608,142 2.04 Mil il Ml il
i Sub-total (B) 12,661,201 10.31 9,053,059 .37 9,053,059 1.37
Additional top 10 shareholders
1. Vinay Rajendrakumar Nagda 3,000,001 244 3,000,001 2.44 3,000,001 2.44
| 2 | Arun Goel 1,717,896 1.40 1.717.896 1.40 1,717,896 1.40
| 3. | Manendra Kumar Dhanuka 671,172 0.55 671,172 0.55 671,172 0.55
|4 | Ashish Gupta 38,326 0.30 368,326 0.30 368,326 0.30
5 | Dinesh Jethalal Brhanushali 237,148 0.19 237148 0.19 237,148 0.19
B, Rajesh Shamji Patel 234 810 0.19 234.910 0.19 234.%10 0.15
7. | Dipen Prakash Mehta 223724 0.18 223,724 0.18 223724 0.18
8, Akhil Reddy Sanivarapu 223,724 0.18 223,724 0.18 223,724 0.18
9. | Gaurav Grover 184,163 0.1 184,163 0.15 184,163 .15
10, Tanuj Tanwar 168,128 0.14 168,128 0.14 168,128 0.14
| Sub-total (C) 7,029,192 5.72 7,029,192 5.72 7,029,192 5.72
Total (D=A+B+C) 116,912,996 95.13 86,053,292 70.01 86,053,292 70.01
Notes:' Includes all options that have been exercised until date of prospectus and any fransfers of equity shares by existing shareholders after the date of the pre- offer and price band advertisement unlil date of Prospectus.
“To be updated on the basis of Offer Price of ¥ [e]and subject to finalization of the basis of allotment,

BASIS FOR OFFER PRICE
'-'J“l.-'.--"':f !

: = . _ 1. Basic & Diluted Earnings Per Shara (EPS):
(you may scan the QR ;ﬂde for ( T-'_’Ie Basis for Offer Pnce” on page 1 _?. of the RHP has been u,nda-..recl! with E!':'E.' above Period Basic EPS {in 7) Diluted EPS (In 7) Weights

accessing the website of Price Band. Please refar to the website of the BRLMs: www.cumulativecapital.group | Fiscal year ended March 31, 2023 .51 0.47 1
Cumulative Capital Private Limited | and hitps:/icatalysteapital ind, for the "Basis for Offer Price” updated for the below) Fiscal year ended March 31, 2024 1.0 0,84 2
| Fiscal year ended March 31, 2025 1.75 1.75* 3

Tha Price Band, Floor Price and Offer Price will be datermined by our Company, In consultation with tha BRLMs, on the bass of assessment of markat demand foe ths Equily | v:'algh::: Avrnlaraga E;‘S 131 1.29
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shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described besow. The face value of the Equity Shares s T 1 each [ Ning-month period ended December 31, 2025 744 290

and the Offer Prce is [#] tmes the Floor Prics and [#] imes the Cap Prce, and Floor Price 15 42 bmes the face valug and the Cap Prce is 45 bmes the face vales

Investors shoulkd read the following basis with the section ttled “Riss Faclors” and chapters tiled "Restated (-onsoidated Fmancial Informahon”, “Management s (Nscussion
and Anafysiz of Financial Position and Results of Dperations "and *Owr Busingss " baginning on page 30, 407, 4BB ang 270 of the Red Heming Prospectus respactively, of the
Red Hearing Prospechus io geta mons informed view before making any investment decsions

Qualitative Fachors : We beliave the following business strengths afiow us fo successiully compets inthe indusing « The Company has over two decades of experience in
micronutrient pramix formulztion, supportad by integratad RAD and manufacluning oparations in India and an expon prasence across T0+ countries, positioning it as an early
and established paricipant in the micronddrient premis; « The Company markets 2 porioho of estab&shed wellness and dinical nutrition brands with a long operating history
and a presence In domestic as well as export markets; « Long standing relationships with marquae clients leadng to recurmng revenues and repeal orders » Strong RAD
capabilities with focus on mnovalion « Exiensive manifaciunng capabdifies of products with siringent guasty and food safefy procedures « Well established pan India
omhichannal distabution with presence across varous geographies « Track racord of growth In financial pedformance For delails, please see the saction entithed “Our

‘Triluted Eamings Par Share is the same as Baslc Eamings Per Bhare, as the effect of pofenial equily shares is anti=fulive
nalas
"Restated basio and dilvted eamings/ (loss) per equity share (in®) are computed in accordance with Indian Accounting Standard 33 nofified under the Companies (Indian
Accounting Standards) Rules of 2015 (as amendead). The face value of Equity Share of our Company s 1.
“'Basic EPS is calculated by dividing the profit for the period / year afinbutable to owners of cur Company by the weighted average number of equity shares,

Diluted EFS is calculated by dividing the profit for the period / vear sttributable o owners of our Company by the weighted average number of equly shares adjusted for
effect of dilution
Weighted average means aggregate of year-wise waighted EF3 divided by the apgregaie of weights Le. (EPS x weight) for each period / year divided by totaf of weights:
Weights applied have been determined by the management of our Company, highest weight has been given to the iatest vear, and bvwest weight has been assigned o the
earliest year
2. PriceiEarning (PIE} ratio In relation to Price Band of T42 to T 45 par Equity Share:

Busimess on page 270 of ihe RHP Particufars PIE at the Floor Price PIE at the Cap Price
Quantitative Factors (Based on Restated Consolidated Financial Information) : Information presented below iz derived from our Company's Restated Consofdaled {number of times) {number of times}
Financial Information preparad in accordance with Indian Accounting Standards. For datads, see “Financial Infovmation” on page 407 of the RHE Investors should evaluate P'E ratio based on Basic EPS for Financal Year 2025 24,00 £5.71
our Comgany and form their dacisions taking into consideration its eamings and based on its growth strategy. PIE ratic based on Diluted EPS for Financial Year 2025 24 00 75 71

some of the guaniitative factors, which formihe basis for comgpating the offer prce, are as foliows:

Note, Price / eaming (P/E) rafio is computed by dhading he price per share by samings per shars

Conrinned on next page..,
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